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Comparative Results —Q IV FY 2013

Growth
Particulars QIV FY 2013 QIV FY 2012
Crores | Crores | O/ Crores | Crores | 00 0
Gross Revenues 2,838 10000 2,145 10000 3200
Dromestic Eevenuies 291 10% 233 11% 25%
International Eevenues 2,54%F 0% 1,912 59% 33%
Cost of (Goods Sold 1,740 a1 % 1,332 2% -31%
Gross :ﬂu'[argl:n 1,098 3900 513 3500 3500
Orrerhieads 543 19% 408 19% -33%
EBITDA 555 200 405 1900 70
Depreciation & Amortisation 102 4% 79 4% -29%
Interest & Finance Charges 130 h% oo 3% -585%
Income From Associates 1o 1% (A12) -1% 258%
Profit Before Tax 342 1204 245 1100 4000
Tax provision 18 1% 4 0% -350%
Profit After Tax 324 1100 241 1100 3500




Income by Region —Q IV FY 2013

| QIVEY2013 | QIVEY2012 | Growth

5t.No Region Crores| " | Crores| " | Crores| U
1 North America 64 2% 419 0% 205 499
) India 291 10% 233 11% % 5%
3 Europe 762 2% 557 2% b 3%
1 Restof World 5 16% 407 19% 49 13%
5  Latin America 7 X% 529 K% 176 MY
Total 2838 100% 2145 100% 693 32”/u|

)



. FY 2013 FY 2012 Growth
Particulars - -
Crores | Crores 0/ Crores | Crores O/ 0o
Gross Revenues 9,294 100040 7,764 10000 2000
Domestic Eevenues 1,805 19% 1,719 23% H%
International Eevenues 7 AST 1% 6,045 7% 24
Cost of Goods Sold 5,606 6l1% 4 5856 63% -17%
Gross ]"H'[a.tgl_ﬂ 3,598 900 2,878 S 70 25040]
Chverheads 1,836 20% 1,401 15% -31%
EBITDA 1,762 1900 1477 1900 1900
Depreciation & Amortisation 254 4% 202 A 21%
Interest & Finance Charges A0 5% 415 5% -3%
Income From As=sociates 36 0% (35) 0% 203%
Profit Before Tax 1,015 11040 735 90 3500|
Tax provision 203 2% 125 2% -50%
Profit After Tax 812 90p 607 S0 3404




Income by Region —Year Ended FY 2013 & FY 2012

-

. FY 2013 FY 2012 Growth
Region
5t.No Crores | U | Crores| W | Crores| U
1  North America 1,893 20% 1440 19%] 453 31%
2 India 1,305 19% 1,719 22% 56 5%
3  Europe 1,717 18% 1421 18°% 296 21%
4 Restof World 1,343 14% 1,199 15% 144 12%
5  Latin America 2536 27% 1,985 26% ol 28%
Total 9204 100% 7764 100% 1530  20%




Sales Analysis

FY2013 |[QIVFY2013| 9 months
Particulars | | ended Dec 12
Sales 20% 31% 15%
Exchange Impact 7% 12% 5%
Balance Increase 13% 19% 10%
Price Variance 4% 4% 4%
Volume Variance 0% 16% 6%




Working Capital Performance

Days

Inventory

- =
116
| 109
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Receivables
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113
AN
Payables

Net Working Capital

Rs. In 201112 201213
Crores

Turnover 7,888 9,010
(Proportionate)




India

QIVFY 2013 | QIVFY2012

Growth

FY 2013

FY 2012

Growth

Revenue(crores)

291 233

25%

1,805

1,719

2%

Delayed & variable rainfalls & drought decreasedcotton & rice acreages

Increased infestation of sucking insects supported insecticide usage

Reduced herbicides application in rice & soybeandue to inconsistent rainfalls

Rabi seasonstarted with increased planting for wheat, potato & cumin in north & east

Higher wheat herbicide usage

)



North America

Q IV FY 2013

QIVFY 2012

Growth

FY 2013

FY 2012

Growth

Revenue(crores) 624

419

49%

1,893

1,440

31%

Seriousdrought in Mid west, affecting corn & soya

Significant rice & cotton areaswitched to corn which has affected rice & cotton business

Fungicides salesaffected due to reduced corn & soybeancrop, high channel inventories

Early insect infestations, later sucking insects pressure increased insecticides business

Seasoncommencedin line with plans.




Europe

QIVFY2013 | QIVFY2012 |Growth | FY2013 | FY2012 |Growth

Revente(crores) 762 557 37% 1,717 1421 21%

Dry season in the beginning of year in southern Europe affecting fungicides
Prices realization in general were better than previous year except in generics
Very wet months resulted poor autumn wheat planting, high channel inventories

Potato harvesting affected by wet weather



RoW

QIVFY2013 | QIVFY2012 |Growth | FY2013 | FY2012 |Growth

Revente(crores) 456 407 12% 1,343 1,199 12%

= |ncreasing generics pressure in Australia, large growers setting their own

sourcing from suppliers
= Delayed registration mechanismin Thailand delayed businessin first half
= Dry seasonfollowed by continuous rains affected Indonesian market

= Markets in China & Japanremain normal for the year



Latin America

QIVFY2013 | QIVFY2012 Growth | FY2013 | FY2012 |Growth

Revente(crores) 70 529 M% 2536 1,985 28%

Someseasonaldelays but increased planting areaof Soya& Corn.
Commodity prices positive for Corn & Soya

Cotton areasignificantly impacted due to consistently low cotton prices
Brazil agrochemical market @$ 10Bio in 2012

Market recovery in Argentina, Andean & Mexico




Financial Results April -Mar ¢ h'’

Income

a) Net Sales

b) Other Income from Operations
Total Income

Expenditure

a) Consumption of Raw Materials, Packing Material, Traded goods & Increase / Decrease in Stock

b) Employee benefits expenses
c) Depreciation // Amortisation
Total

Profit from Operations before Other Income, Finance cost and Exceptional items

Cther Income

Profit from Operations before Interest and Exceptional items
Interest and Finance Cost

Profit after Interest but before Exceptional Items
Exceptional Items

Profit/ (Loss) from Ordinary Activities before Tax

Prior Period Adjustments

Profit / (Loss) from Ordinary Activities before Tax

Tax expense

Net Profit / (Loss) from Ordinary Activities after Tax
Less : Minority Interest

Add/ (Less) : Share of Profit/ (Loss) from Associate Co

Less : Prior Period Adjustment - Associate Co

Net Profit After Tax with Income from Associate Co.

(Audited)

2,773
48

2,821

1,451
102

2,386

18

130

323

15

20

288

19

269

19

278

(Audited)

2,119
13

2,132
1,118
190
79
432
1,819
313
12

325

69

21

232

(13)

202

(Unaudited)

2,255

40

2,296

1,155

513

1,988

28

101

235

69

166

11

173

(Audited)

9,010
184

9,194

4,687

1,993
7,886
1,308

100

1,408

979

15

20
944
203
741
(2)

36

in croves

(Audited)

7,534
127

7,671

4,058
292
1,546
6,580
1,092
92
1,184
415
769
18

751

729

128




B al
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a S

[Rs in Lacs)
Year Year
ended ended
Particulars 31.03.2013 31.03.2012

EQUITY AMND LIABILITIES
1 Shareholders’ funds
(a) Share capital 8.852 9.236
{c) Money received against share warrants
Sub-total - Shareholders' funds 464,522 417,311
2 Minority interest 23,423 24 990
3 Non—current liabilities
({a) Long-term borrowings 281 232 237,721
(b} referred tax liabilities (net) 11,703 9. 395
{c) Other long-term liabilities 39 454 30086
(d) Long-term provisions 57140 5. 084
Sub-total - Non—current liabhilities 337,529 282,286
4 Current liabilities
{a) short-term borrowings 111,470 TF,029
(b) Trade payables 211,755 150,350
{c) Other current liabilities TO T3 67T HB2
(d) Short-term provisions 26034 17, 342
Sub-total - Current liabilities 419,832 312,303
TOTAL BEQUITY AND LIABILITIES 1,245,306 1,036,890
ASSETS
1 Mon-current assets
(a) Fixed assets 269 014 236.Ta6
{b) Goodwill on consolidation 127 669 114 103
{c) Non-current investments 74 145 66 952
(d) Dreferred tax assets (net) 13.008 9. 968
(e) Long-term loans and advances 26,909 25 978
(f) Long Term Receivables 812 6,129
Sub-total - Non-current assets 501,557 461,886
2 Current assets
(@) Current investments 28.370 12500
(b) Inwventories 206,870 187.786
{c) Trade receivables 268. 499 244 534
(d} Cash and cash equivalents 154 823 70,018
{e) Short-term loans and advances T8 615 52 856
(f) Other current assets 6. 6572 ¥.310
Sub-total - Current assets T43, 749 575,004
TOTAL ASSETS 1,245,306 1,036,890,

N



Audited Consolidated Segment wise Revenue, Results and Capital Employed for the year ended 31st March,2013

(Rs.InLacs )
Sr. No. Particulars Year ended Year ended
31.03.2013 31.03.2012
1 Segment Revenue
a Agro Activities 877,642 731,826
b Mon Agro Activities 63.684 66,649
c Unallocated 638 1,314
Total 941,964 99,789
Less: Inter - Segment Revenue 22 512 32,658
Met Sales from Operations 919,452 767,131
2 Segment Results
Frofit/{Loss) before Interest & Tax
a Agro Activities 154 879 124 956
C Unallocated 0 0
Total 161,852 137,184
Less :
(i} Interest and Other Finance Charges 42,896 41,464
(i) Unallocable Expenditure / Income (net) 21,0467 18,789
Add :
(i} Exceptional items 1.504 1,845
(i} Prior period 2,018 2217
Total Profit before Tax 94.388 72,869
3 Capital Employed
(Segment Assets - Segment Liabilities)
a Agro Activities 530,934 551,832
b Mon Agro Activities 33,710 33,367
c Unallocated [76,699) (142.898)
Total 487,945 442 301




' Thank You




